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SUPER FAN II™ FOR YOUR APPLE II* COMPUTER $74.95
SUPER FANII™  wITHZENERRAY OPTION  $109.00

* TAN OR BLACK COLOR ¢ QUIETEST FAN ON THE MARKET
e INCREASED RELIABILITY — SAVES DOWN TIME AND REPAIR CHARGES
e REDUCES HEAT CAUSED BY EXTRA PLUG-IN CARDS

ZENER RAY™ TRANSIENT VOLTAGE SUPPRESSOR
INCLUDES FAIL SAFE WARNING LAMP SYSTEM
OUR BUILT IN ADVANCED DESIGN UNIT GIVES:

DRAMATIC COST SAVINGS — STOPS ANNOYING DOWN TIME
INSURANCE FROM VOLTAGE SPIKES - GLITCHES
DANGEROUS VOLTAGE SPIKES CAN JEOPARDIZE YOUR COMPUTER SYSTEMS
PROTECT COMPUTER - DISK DRIVE - PRINTER AND MONITOR
NO CUTTING WIRES ¢ WON'T VOID WARRANTY, JUST PLUG IN SUPERFAN Il WITH ZENER RAY
*Registered trademark of Apple Computer Inc. ONE YEAR WARRANTY ¢ VISA/IMASTERCARD

COMPUTER PRODUCTS
DESIGNING » MANUFACTURING
ELECTRONIC ENGINEERING

-
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ALSO AVAILABLE FROM

%LECTRONICS, INC.

GUARDIAN ANGEL
AN UNINTERRUPTABLE POWER SOURCE

$595

TWO EXTRA
120 VOLT OUTLETS

APPLE MONITOR STAND

PATENTED AIRFLOW SEAL
FOR COMPUTER TO STAND

FOAM AIR
SEAL




where art and science work for you

Magic Window ||

word processing system

Artsci, Inc. is proud to announce a new word processor — MAGIC WINDOW II. While retaining alll
the ease-of-use characteristics that made MAGIC WINDOW™ the user’s favorite, MAGIC WINDOW Il includes
many advanced features.

Most importantly, MAGIC WINDOW Il supports all popular screen display sizes. It is, of course, compatible with
your APPLE’S standard 40-column display. It will also operate with any 80-column board that supports Pascal 1.1
standard. And finally, available for MAGIC WINDOW I, is Artsci’s 70-column upper--and lower-case video driver
and it's a lot faster than most 80-column boards!

Features include:

e 40, 70 or 80-column display modes e Underlining support feature

e 160 characters maximum line length e Goof-proof text safety system

e Search and replace ¢ New comprehensive instructional reference manual
e Shift-key modification compatibility ¢ Full compatibility with entire MAGIC SERIES

e Paragraph glue and justification e Two master diskettes

MAGIC WINDOW Il will be available July 30, at a retail cost of $149.95. MAGIC WINDOW owners
can receive a factory discount if their warranty registration card is on file, or by returning the pages of their
MAGIC WINDOW manual.

MAGIC WINDOW Il will be available at your local software store or directly from Artsci.

10432 burbank boulevard a north hollywood, california 91601 a 213/985-2922

where art and science work for you

™
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effort to. :make P ‘ Graphics created with The Graphics Magician.-
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We believe games should be fun and that the price of games shouldn’t dampen thata
the market over the past couple of years leads us to belleve that $l9 95 may work n

apply fo new games, but to ALL our games, including our past and currgnt best-sellers )
. we'll sell more and that the increased sales will offset the decreased income per produc
people get to play our games, and we still make enough to keep developmg newer and be

Pen: um software

(312) 232 1984 830 4th Avenue, Geneva, IL 60134

Dealer | Hotlin' (800 323-0116 retailers only, please.
Avallable at your local computer store ealer and distributor i inquiries welcome. Visa/ MasterCard accepted
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THE AUTHORS

Sandy Abernathy, who taught elementary school for thir-
teen years, now teaches courses in microcomputer applications
and management technology at New Mexico State University. In
addition, she presents workshops on educational applications of
microcomputers for teachers and administrators and uses her
Apple for word processing and consulting projects. She holds a
B.S. in Biology, a M.A.T. in Elementary Education and a Ph.D.
in Educational Management and Development. Her hobbies in-
clude fishing, camping, swimming, reading, and using her Apple.

Edward Burlbaw is the regional manager for Science &
Technology Corp. His background is in physics, electronics, and
mathematics. He has a B.S. in physics, an M.S. in mathematics,
an M.S. in physics and a Ph.D. Edward enjoys snow skiing and
electronics.

William K. Daugherty is a Professor of Accounting and
Business Computer Systems at New Mexico State University.
Dr. Daugherty has a Ph.D. in Business Administration from the
University of Texas at Austin. He is also a Certified Public Ac-
countant and a Certified Information Systems Auditor. In his
spare time, he enjoys collecting stamps and working on his own
geneology.

Montgomery Lee is a U.S. Air Force Captain currently as-
signed to the Dept. of Defense Shuttle Program Office in Los
Angeles as a Manager for Shuttle Payload Flight Readiness. He
is also an F-4 pilot. He has a B.S. in mathematics and astro-
nautical engineering and an M.B.A. His hobbies are science fic-
tion and photography.

Tom Little is a senior at New Mexico State University work-
ing on a B.S. with a dual major: physics and computer science.
He is also the administrator of the computer center's UNIX
system. Tom’s hobbies are growing irises and writing science fic-
tion (none yet published however.)

John Martellaro is an operations research analyst for TRA-
SANA, White Sands Missile Range working in computer
graphics and combat simulation models. He has a B.S. in astro-
physics and an M.S. in physics. John enjoys computer chess,
science fiction, astronomy and soaring.

John Mitchener is a Personnel Management Specialist at
White Sands Missile Range. He is a former Electronics Warfare
Analyst for the U.S. Army and has a B.S. in psychology. John’s
hobbies are ballooning, cooking and ham radio.

Larry Ross is an educational consultant and Director of
Computer Input in Thousand Oaks, CA. He works with public
and private schools, as well as individuals, setting up educa-
tional software packages and giving instruction on their use.

Alan Shalette is president of Shalette & Company, Inc., a
Chicago-based management consulting firm. The firm provides
market, product, business and operational systems planning as-
sistance for clients mainly in the finance industry. He holds a
B.S. (ChE) and an M.B.A. Alan’s outside interests include astro-
nomy, photography, camping and reading.

Michael Weasner is a U.S. Air Force Captain and a fighter
pilot/instructor with multiple FAA ratings. He is currently as-
signed to the Air Force’s Space Division in Los Angeles where
he is manager of the Computer Resources Division in the
Launch Vehicles Program Office. Mike holds a B.S. in astro-
physics. Besides flying, his interests include space exploration
and computers.
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Peelings Ratings

Peelings Ratings are a letter grade designed to indicate an
overall impression of the product. It is a measure of how well the
publisher did the job he intended to do taking into consideration
comparison to other similar products, price to performance,
ease of use, documentation, and sophistication.

We stress that you should not skip a review or disparage a
program because it receives a low rating. The rating alone can
never tell the whole story. Only reading the entire review will give
you all the information you need. For this reason, the rating
should never be quoted alone without reference to text of the
review.

The Peelings II rating categories follow: Some example
criteria are given for the categories, but they are not meant to be
all inclusive.

AAA - Absolutely astounding software. We have seen one
program in two years that fits this category.

AA - Top notch, superb. Programs in this class generally use
the most sophisticated programming techniques and have ex-
cellent documentation. _

A - Very good. Software in this class incorporates very good
programming techniques and has clear and informative docu-
mentation.

B - Good. Software in this class may have minor errors or be
slightly flawed, it may be lacking in thorough documentation, or
it may just be unexciting.

C - Average. Software of a mediocre nature. There may be a
lack of good programming concepts or lack of good error trap-
ping. It may be a repeat of other work, or have a low per-
formance/price ratio. '

D - Below Average. Software with a blatant disregard for the
user in terms of programming design, unacceptable documenta-
tion, or unacceptable price to performance ratio.

F - Unacceptable. Software of such poor value or usability
that it should not be marketed.

READER NOTICES

READER FEEDBACK

Peelings Ilintends to do comprehensive articles on data base
programs and word processors in the near future. These will be
.the usual reviews with revised and expanded standards. In addi-
tion, however, we would like to publish short letters or articles
from users of these programs. We are particularly interested in
user experiences, attitudes, and observations concerning these
kinds of programs (please include the version number of the pro-
gram). We are also very interested in user experiences with un-
conventional hardware configurations and compatibility prob-
lems and/or successes.

LOOKING FOR AUTHORS

Peelings Il would like to remind you that we are looking for
qualified authors who can write software and hardware reviews.
If you would like to see your evaluations of Apple software and
hardware published in Peelings II, write or phone Pamela Car-
mody and ask for our author package.

Peelings II

Attn: Pamela Carmody
P.O. Box 188

Las Cruces, NM 88004
505-526-8364

Peelings 11



Stock Market Computing

Recordkeeping, calculating, and analyzing, when masses of data are involved, are
tedious, time consuming tasks which most of us have little inclination, or time to do.
We now see some relief from this onerous situation for just as the engine has extended
man’s physical ability to do work, the electronic computer has extended his mental
ability and enabled him to perform routine tasks much faster and far more accurately
than was ever possible before computers appeared on the scene. Now it is practical to
apply complex, analytical techniques which were formerly impractical because of the
amount of data and the number of calculations required.

Application of computers to assist in making decisions about investments is a
natural for the alternatives are almost limitless and the information available is over-
whelming. Computer software packages designed to perform recordkeeping and analy-
tical tasks with regard to investments and potential investments are beginning to hit the
software market in large numbers. Programs to be reviewed are arriving at Peelings II
almost daily. Some do only a few recordkeeping and computational tasks and contain
no investment advice or underlying investment theory. Others provide extensive
recordkeeping services, automatic updating of data files, use exceedingly complex
quantitative techniques and have an underlying theoretical base. Most are directed to
common stock investments, a few to real estate or other kinds of investments. Some
are oriented to decisions regarding individual investments. Others are concerned with
the overall mix or portfolio of investments.

With this issue, Peelings II begins a series of reviews of investment programs.
Initially common stock investment programs will be emphasized because there are
more of these than for other types of investments. All common stock investment
techniques are based on one of two distinct approaches—fundamental or technical
analysis. Fundamental analysis seeks and uses information about the company that
issues a stock—competitive strengths and weaknesses, market, earnings, stock prices
and any other information that will help to determine “true value” of the stock. Compar-
ing true value to current value (current price) reveals stocks that are over or under pric-
ed and after considering other information, may lead to an indication of the appropriate
investment decision. Technical analysis, the more controversial but for many, the more
appealing approach, is based upon trends. It uses quantitative techniques and charts
for analyzing and detecting changes in trends and making buy/sell decisions. The term
“chart readers” is often applied to technicians, sometimes in a derogatory manner.
Both schools have their ardent defenders and point to their successes as evidence of
the efficacy of their techniques.

In our reviews, we will focus primarily on the software package itself—the functions
that it performs, documentation, error detecting and handling, and any other factors
that may impact on the user confronted with the problem of getting the package up,
running and doing the things it is supposed to do. We will describe, within practical
limits, what the programs do and how they do it. In some cases a few paragraphs is
sufficient. In others, all the pages in the issue would not be enough. Two programs re-

viewed in this issue, Stock Price Forecast by J R Software and Market Maverick by G20VSA 529 CANRDR . ELSEWHERE 8
Financial Software, Inc. represent respectively both extreme cases. While we may SAQE\_SEW\’\ERESAMP\_ESS'S:C\;\NDS O;%S
make general statements about the theory or philosophy underlying a particular sys- TN o NO CREDTC

tem, no part of our rating is based on these aspects of the program. Ongoing research p.oPBOX Aﬁ%@m\

in universities, brokerage firms and other financial institutions produces a continuous xAcON\AéM.bosﬁ

stream of doctoral dissertations, master’s theses, books and articles on new techniques \V
and evaluations of existing techniques. Personally, I would not use any computer pro- NAVE /
gram or investment technique without first having a good understanding of the tech- ADDRESS SINE __—
nique itself and then tempering any decision indicated by the technique with as much v /
common sense as I could muster. With regard to claims to success, keep always in o 7P

mind that it is possible to find situations that will support almost any investment
technique regardless of how ridiculous it may be. ]
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POWERTEXT. THE ONLY FULLY
AUTOMATIC WORD PROCESSING
SYSTEM FORYOUR APPLE II.

Now even hunt-and-peck typists produce perfectly formatted letters. ..
memos. .. presentations. .. scripts. .. automatically.

NOW...A COMPLETE SELECTION OF
HIGH-PERFORMANCE FEATURES IN
TODAY'S MOST ADVANCED WORD
PROCESSING TOOL.

The professionals who use PowerText
tell us it's changed their whole concept of
word processing.

Because this is the system that goes far
beyond the write/edit/print/file capabilities
of other word processors.

PowerText produces documents that
look exactly as you want them to look. ..
automatically. From everyday business
letters to the most complicated presenta-
tions and reports you can devise.

You define the basic formats. PowerText
stores them in its style files.

So when you write, you just bat out the
words and never worry about where they
go on the printed page.

That's PowerText's job.

You just tell PowerText, “| want a letter,”
and you get a letter...and envelope. With

every element just where you want it to be.

Ask for a memo and you get a memo.
Ask for a dramatic script and you get a
dramatic script...

OK, that's one big PowerText plus: the
automatic formatting capability that can
save you untold time and effort.

But there’s still more. A full selection of
high-performance features to make your
word processing faster, easier, more auto-

matic than any system you've ever seen...

Total control editing.

Automatic indents and numbers for out-
lines, with system-assigned Roman and
Arabic numerals, and alphanumerics.

A disk-based editor: file sizes limited
only by disk space.

The system automatically maintains a
backup copy of the file being edited.

User-definable function keys.

Up to 7 levels of “nested” editing to let
you suspend editing one file and move to
another.

“Paint mode” editing allows vertical typ-

ing for diagrams.

ALL THIS IS AUTOMATIC IN EVERY KIND

OF DOCUMENT YOU WRITE.
e Margins e Variable pitch
e Indents e Pagination
e Spacing e Table of contents

e Headers and footers
e Footnote Numbers
e |nteligent page
breaks

e Title page

e Envelope, label
e Justification

e Centering

»

PLUS MANY OTHER VALUABLE

FEATURES.
e Built-in form letter e No limit to docu-
capability ment length
e Boxed copy e 132-character
e Print macros lines
e Up to 14 columns e Superscripts,
e Boilerplate subscripts
inclusion e Column and

e Optional word-
by-word cursor
move

e \ert. and horiz.
border lines

line adjustment
capabilities
e And much more.

NEW 10-LESSON TUTORIAL.

Our new, streamlined 10-lesson tutorial
makes learning PowerText a snap. You'll
master it quickly, as you discover how
easy and straightforward it is to use. And
your system also includes a complete ref-
erence manual.

FULL 5-YEAR WARRANTY.
PowerText does everything we say it will
do. If it should ever fail to perform as spe-
cified, Beaman Porter, Inc. will fix it at no
charge, anytime within 5 years after
you've bought it.

PowerTeXt

Pleasant Ridge Rd. Dept. STA-3
Harrison, NY 10528 (914) 967-3504

BEAMAN PORTER, INC.

High Performance Computer Products |

SYSTEM REQUIREMENTS.
PowerText is a self-contained, bootable
system, that supports both serial and par-
allel printer interfaces. You'll need your
Apple Il with 64K, 2 disk drives, and a
printer.

COMPLETE APPLE Il POWERTEXT
SYSTEM SOFTWARE PLUS TUTORIAL AND
MANUAL $299.

SPECIAL! PowerText plus easily-installed
PowerCase chip for Apple Il upper/lower-
case and shift key capability, just
$329.95)

(PowerText for Apple Il and IIl users who
have Apple Pascal, $199.)

(PowerText is also available for IBM PC.
Write for information.)

Tutorial/manual alone for any version: $25.

Available from selected dealers. Or order
directly from Beaman Porter.

VISA and MasterCard accepted. NY State
residents add appropriate sales tax.

DEPT. STA-3
Pleasant Ridge Road
| Harrison, NY 10528

| O send complete PowerText sys-

| tem(s) for Apple Il @$299. [J With Power-

| Case upper/lowercase chip $329.95.

I ] | have Apple Pascal. Send
complete PowerText system(s) for

| O Apple Il or LI 11l @$199.
[JSend tutorial/manual only, for

version @ $25.

I (NY State residents add appropriate

| sales tax)

| My check or money order for

| $___ enclosed.

| (] Or bill $
[UMasterCard [1Visa

(MasterCard only list 4 digits above your
name. )

Card No.

to my:

Exp. Date.

Name.

| Street

| City, state, ZIP

- -



STOCK PRICE FORECAST

by J.R. Erler

J R Software

P.O. Box 693
Florissant, MO 63032
(314) 741-6907

$95.00 + $3.00 S&H
Unlocked

Rating C—
Reviewed by William K. Daugherty

INTRODUCTION

As the name implies, the purpose of Stock Price Forecast is
to help an investor make stock buy-and-sell decisions by fore-
casting future stock prices -- both highs and lows. It is intended
to be the first in a series of programs directed toward the
average investor according to its author. The programs apply
multiple regression techniques to five variables; cash flow, earn-
ings and dividends per share, indices of industrial production,
and a prime rate to find an equation that best fits historical data
about a company. This equation then is used to predict future
high and low values for the price of the stock. Next year’s prices
can be predicted on the basis of historical financial and eco-
nomic data or historical data plus user supplied estimates of a
company’s future cash flows, earnings, and dividends. Up to
twenty years of data can be stored for each company. This data
must be entered through the keyboard and can be changed and
updated by selecting the amend files option from the main
menu. A program is also provided under this option to adjust
financial data for stock splits.

EVALUATION

The twenty-seven page manual that comes with the package
is well written. Instructions are clearly written and the user is
shown in the manual what he should see on the screen as each
set of instructions are executed. The user is led through an ex-
tensive example using data about the EXXON company which
comes on the program disk. Basically all the programs do is
store data and make forecasts using multiple regression tech-
niques, and they do this very well.

My low rating of package is based on several factors -- some
relating to the programs themselves and some relating to data
used in the programs. Error handling leaves something to be de-
sired. For example, when asked to supply the name of a com-
pany for which a forecast is to be made, an incorrect answer
causes the program to abort and return to BASIC. Generally,
once an option has been selected there is no way to cancel it.
One must proceed to do what he indicated he wanted to do or
hit reset and rerun the program. Financial data about a company
can be reviewed and changed. The prime rate and industrial per-
formance statistics cannot be seen but they can be updated.
Furthermore, the statistics used in the programs are not defined
and their source is not given. A statement on page one indicates
that yearly updating will be required, and that J R Software will
provide assistance in making this change, but does not mention
how this will be done or how much it will cost.

In summary, programming deficiencies, unknown numbers
used in calculations, vague promises of assistance don’t offset

good documentation. The program gets an average rating in my
books. [

The evaluation of this package is based solely on characteristics
of the package itself. Neither Peelings Il nor the reviewer ex-
presses any opinion upon its fitness for any particular use or pur-
pose. Judgement in these matters rests solely with the user. []

THE PERMANENT PORTFOLIO ANALYZER

C.R. Hunter and Associates, Inc.
1527 Northwood Drive
Cincinnati, Ohio 45237
513-761-9322

$295.00
Unlocked

Rating: AA
Reviewed by William K. Daugherty

[ liked this one from the beginning when it played a few bars
from “I'm Just Wild About Harry” to the end when it displayed a
poem reminding me to make a backup copy of the disk and
wished me a good day. A couple of cute gimmicks doesn’t earn
an AA rating, however. This package has excellent documenta-
tion and programming and produces well-designed reports on
the screen and/or on paper.

Volume 4, Number 3, 1983

What is a portfolio analyzer? A portfolio is simply a group of
assets held for investment. A portfolio might contain stocks,
bonds, bullion, currency, real estate, treasury bills, postage
stamps, antiques or any number of other types of assets held by
an investor with the expectation of realizing income while the
assets are held and/or profits when the assets are sold. The ex-
tent to which these expectations are ultimately realized depends
on a number of factors including the mix and proportions of
each asset held and the economic conditions that exist through
the time period while the assets are held.

The Permanent Portfolio Analyzer provides an investor, or
potential investor, several processing options to assist in the
analysis and management of one or more investment portfolios.
The analyses and projections are based on the investment
strategy of a widely-known author and investment advisor,
Harry Browne. In a nutshell, this strategy involves the use of five
inflation scenarios ranging from a level rate of inflation at about
the current rate to a sudden and traumatic deflation leading to
negative price inflation rates. Mr. Browne has devised what he
considers to be the ideal mix and proportions of assets to hold

7
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L [J The Computer GRE

Computer SAT

A complete program for Scoring High on the

Scholastic Aptitude Test

Combines Computer Software, Review Textbook and User's Manual
Into the Most Comprehensive SAT Study Program Available.

@ Makes studying for the SAT easy and
enjoyable.

@ Builds test-taking skills quickly in
planned systematic program.

@ Simple and easy to use even for
those with no computer experience. .

Special Features

@ 1000 Electronic Vocabulary-Building
Flash Cards

@ 540 Specially-Designed Computer-
ized Drill ltems

Complete Textbook
“How to Prepare for the SAT" 470

pages.

@ FourFull-Length Exams— enter an-
swers in computer for instant scor-
ing and diagnosis.

@ Complete review of verbal and math
categories found in exams

@ Strategies for answering every kind
of question.

User’s Manual

Simple clear instructions take you
step-by-step through the entire Com-
puter SAT program.

Harcourt Brace Jovanovich, Inc. “*®
Dept. Computer SAT; 1250 6th Avenue, San Diego, CA 92101

YEs, please send me

Quanti
for my

Charge My:

Computer Software

@ Scores and times your performance.

@ Calculates College Board equivalent
score.

@ Diagnoses your strengths and weak-
nesses in 15 key areas of study.

@ Prescribes specific drill and review
on computer and in the textbook " to
improve your score.

@ Strengthens and builds your vocabu-
lary and math comprehension.

Educator’s Edition Available

Conduct group sessions with this
unique package of software and text-
books with detailed instructor’s
quide. 4 Sets of Software (4 Disks
per Set). 20 textbooks. and 20 users
manuals

Computer SAT* (« s79959ach.

48K Apple® Il and Apple® Il Plus or Apple lle.

Please add $2.00 for handling (UPS delivery guaranteed). Please add ap
(Institutions must send purchase order to be billed.)

Method of Payment: (] Check (] Money Order
[J Visa

er restricted to gontinental USA and Canada.

] MasterCard

FOR CREDIT CARD ORDERS CALL TOLL-FREE 800-543-1918

(In California call collect (619) 699-6335)

Acct #

Exp.

" TRS-80 Mode! IIl
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for investment purposes for each of these scenarios. This pro-
gram contains two sets of recommendations for each scenario
— one for the go-for-broke investor who is willing to assume a
high degree of risk for potential big payoff and another for a
more conservative investor who prefers to assume less risk for a
smaller payoff somewhere down the line.

A user may create an ideal portfolio by selecting Option #2
from the Main Menu, entering the dollar amount to be invested,
indicating whether he wants a go-for-broke portfolio or a
balanced portfolio and indicating the inflation scenario for which
the portfolio is to be created. For example, if the amount to be
invested is $100,000, a go-for-broke portfolio is selected and the
deflation scenario is indicated, the program will suggest the
following investments:

Silver Coins 25.00% $ 25,000
Treasury Bills 25.00 25,000
Treasury Bonds 50.00 50,000
Totals 100.00% $100,000

The same amount invested in a balanced portfolio under the
assumption of level inflation will result in:

Gold Bullion 18.00% $ 18,000
Silver Bullion 16.00 16,000
Silver Coins 2.00 2,000
Swiss Fr. W/Int. 7.00 7,000
Leveraged Stocks . 25.00 25,000
Real Estate 10.00 10,000
Cash 1.00 1,000
Treasury Bills 10.00 10,000
Treasury Bonds 18.00 18,000
Long-Term Debt -7.00 -7,000
Totals 100.00% $100,000

By selecting Option #1 from the Main Menu an investor may
enter his current portfolio (the assets he now owns) and store it
on diskette. An evaluation of that portfolio may be obtained by
entering current prices for the assets in the portfolio and select-
ing Option #3 — Print Portfolio Balance Sheet/Evaluation. The
result will be a report listing each asset, its current value, its pur-
chase price, unrealized gain/loss, percentage of change in value,
and its percentage of the total portfolio as measured in current
market values. Option #4 produces a ten-year projection under
any of the five inflation scenarios, compares the actual invest-
ment mix with the ideal mix and computes a difference to be
bought or sold. Option #5 allows you to make changes or addi-
tions to your portfolios. If you don’t like Harry Browne’s as-
sumption about inflation rates — no problem. Option #6 allows
you to change them. You could keep Harry’s on one disk and
yours on another and use them all. “What if” analyses involving
hypothetical changes in your portfolio or in assumptions about
inflation rates, future investment prices, are done quickly and

-easily. If you change your mind after selecting an option,

CTRL-C will take you immediately back to the main menu.

The twenty-two assumption tables used by the programs are
printed in the instruction manual which contains a total of forty-
seven pages. Each menu option and report is clearly explained
and a sample portfolio is provided to practice on. Screens are
illustrated with the explanations. A copy of Harry Browne’s
Special Report — “Creating & Analyzing a Permanent Portfolio”
is included with the manual.

This one is top notch in all categories and should be con-
sidered by a serious investor. [J
The evaluation of this package is based solely on characteristics
of the package itself. Neither Peelings Il nor the reviewer ex-
presses any opinion upon its fitness for any particular use or pur-
pose. Judgement in these matters rests solely with the user.
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MARKET MAVERICK

by John A. Koehler

Financial Software, Inc.

11401 Westridge Circle
Chardon, Ohio 44024
216-338-6811 or 800-392-2669

$175 without Monthly Newsletter and Updating
Service.

$295.00 with a one year subscription to the News-
letter and Updating Service.

$25.00 for a demonstration package including a
complete manual. This charge will be credited
toward the purchase of the programs.

Unlocked
Rating: A
Reviewed by William K. Daugherty

Market Maverick is promoted as “A Proven Stock Selection
Tool for Raising Investment Returns” and, according to the
user’s manual, is adapted from a model developed by a broker-
age firm in the mid-1960s. Various statistics are quoted in mar-
keting literature and in the user’s manual as support for its valid-
ity as an investment tool. My rating of Market Maverick is based
on my evaluation of the system itself as a software package and
not upon the underlying assumptions or calculations performed
by the programs.

The primary purpose of Market Maverick is to perform a
valuation analysis of a group of stocks contained in a Data Base
stored on a Maverick Data Disk. The key figure in this analysis is
the Target Value. This is the amount that the stock should be
selling for at the present. To the extent that its current price is
more or less than its target value, the stock is over or under
priced. A stock that is significantly over or under priced is ex-
pected to change in value so that its price moves toward its
target or true value as a result of investors buying under-priced
stocks and selling over-priced stocks. The Valuation Analysis
report ranks stock investments by their potential for price appre-
ciation. Advice on interpreting and using this information is pro-
vided in the user’s manual.

To use the system it is necessary to create one or more data
bases on a data disk. These data bases contain information
about the Standard & Poor (S&P) 400 stocks and about the
individual stocks included in each data base. S&P 400 informa-
tion includes -an assumed inflation rate, an inflation pass-
through percentage — a factor computed from the Producer and
Consumer Price Indexes (which is included in the computations
as a measure of a corporation’s ability to pass on higher costs to
its customers), normalized earnings per share, and earnings
volatility. Earnings volatility is a measure of risk that is based on
variability of earnings around a trendline. The requirements for
each stock in a data base are 1) an expected annual rate of
growth in earnings per share, 2) the percent of dividends paid
out in relation to earnings per share, 3) normalized earnings per
share, 4) earnings volatility, and 5) current price. Financial

Volume 4, Number 3, 1983

Software will provide an additional service not included in the
Market Maverick price to update information in the data bases.
This service includes a monthly newsletter and updating diskette
(Maverick Manager) which contains the stock parameters for
905 stocks and the input data for the S&P 400. The updating
service is not required to use Market Maverick. Other sources of
the required information are suggested in the manual. Current
prices can be input manually by the user or extracted from files
saved by other investment programs. Market Maverick permits
up to 255 different data bases, each containing information
about as many as 200 stocks. One data disk can contain as
many as eight data bases.

In addition to the Valuation Analysis, Market Maverick will

. provide a Sensitivity Analysis which allows the user to see what

growth rate or level of earnings is implied in the current price of a
stock. This anlaysis can be displayed or printed. A graphics op-
tion will plot and<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>